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AUTOMATED VALUATION MODEL
Hometrack | i

e Un sistema di valutazione automatizzata che, grazie all’utilizzo di modelli homEtraCk
statistico-matematici, fornisce una stima di valore di uno specifico

immobile (residenziale) ad una specifica data *
* Efficientamento ed automazione dei processi di «lending decision» e @ Nationwide @ money
«risk management» mantenendo adeguato livello di compliance

e Hometrack lavora con 21 dei top 25 UK maggiori lender UK * BARCLAYS

p—
HSBC <>
—  Piudi 1.500 valutazioni per mortgage assessment ogni giorno

—  Piu di 12 milioni di valutazioni per monitoraggio di portafoglio ogni anno Morgan Stan ley @ m
* Partnership con CRIF dal 2014 per lo sviluppo del primo

AVM in ltalia JPMorgan

* Definizione adottata dalla European AVM Alliance, in linea con definizioni simili nel “Glossary of terms and definitions” dell’AVM Standards Working Group del RICS nel Regno Unito e nel testo “AVMs 101: A
Guide to Automated Valuation Models” negli Stati Uniti.

* Hometrack produce:
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AUTOMATED VALUATION MODEL g : g
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Come funzionano gli AVM di Hometrack
(UK e IT) e quali sono i vantaggi N W | 9
e Comparables-based model: attributi property-specific e valore g ¢
dei comparabili ¢ ﬁ e
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* Vantaggi: OUTPUT
* Automatizzazione ed efficienza Valo;:sd:’ :;l:::cato
e Accuratezza (vs indici di mercato): attributi property-specific e trend del mercato locale  ello di Confidenza
e Valutazioni storiche anche in mancanza di perizie all’'origination 3,44
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AUTOMATED VALUATION MODEL

Gli utilizzi nei diversi mercati

USE CASE

ITALIA

Monitoraggio portafoglio

Origination (Remo e Purchase)

4

Audit Perizie

Foreclosure discount (valore di realizzo in casi di default)

SIS NS

Rivalutazione in massa dello stock immobiliare per fini di tassazione

Valutazione di portafoglio (investors)

Agenzie di rating
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GUIDELINES ON LOAN ORIGINATION AND MONITORING -EBA/GL/2020/06 -

Gli Advanced Statistical Models: che cosa sono?

Il Final Report EBA on loan origination and monitoring introduce il concetto di Advanced
| EBA = statistical model, imponendo la definizione di una nuova metodologia di valutazione, piu
sofisticata e rispondente a precisi standard, che si differenzia dalle altre tradizionali

EBA/GL/2020/06

metodologie di valutazione statistica.

7.4 Criteria for advanced statistical models for valuation

237.  Institutions should ensure that the advanced statistical models used are: AVM S
a. property and location specific at a sufficient level of granularity (e.g. postcode for Prezzo al
immovable property collateral); mq
b. wvalid and accurate, and subject to robust and regular backtesting against the actual .
observed transaction prices;
¢. based on a sufficiently large and representative sample, based on observed transaction II:I?;ICI MdOdeI I!
prices; ( ) edaonici

d. based on up-to-date data of high quality.
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GUIDELINES ON LOAN ORIGINATION AND MONITORING -EBA/GL/2020/06 -

Gli Advanced Statistical Models: quando si utilizzano?

v In mercati maturi
v A supporto del perito

v" Con lindicazione del livello di
accuratezza

v Controllo della performance
dei periti

v Controllo dell’accuratezza
della valutazione

CONTROLLO QUALITA'Y —@—

MONITORAGGIO

v’ Sufficientemente granulari

v/ Basati su prezzi di vendita o
perizie

RIVALUTAZIONE

v A supporto del perito se il
valore dell’'immobile &
diminuito significativamente

v Senza il supporto del perito se
la rivalutazione non é
obbligatoria

209. At the point of origination, institutions should ensure that the value of all immovable

property collateral for loans to consumers and micro, small, medium-sized and large

prisesis assessed by | using full visit with internal and

assessment of the property.

210, As a derogation from paragraph 209, for the purposes of a valuation of residential real
estate in well-develoned and mature property markets, the value may be assessed by means
of adesktop valuation, carried out by an internal or external valuer and suoported by advanced
statistical models. The valuer remains responsible for the valuation, while the advanced
statistical models should be used as supporting tools, meeting the conditions set out in
Section 7.4, and including 2 confidance measire to indicate the robustness of the value
proposal and other relevant property-specific information. In this case, the value proposal
should be assessed, reviewed and approved by the internal or external valuer, who should
understand all inputs and assumptions considered in the model. If the confidence measure in
the supporting advanced statistical model indicates low robustness, and/or other property-
specific information gives rise to uncertainty about the value proposal, the valuer should
choose a valuation method other than desktop valuation.
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3. Institutions should assess the performance of the valuers, in particuar the accuracy of the
véluations provided, e.g by backtesting on the value of the collateral through advanced
statistical models. As part of such assessments, institutions should also lock at the
cancentration of valuations performed by and fees paid to specific valuers.

123, Institutions should ansure that any indices and statistical models used to monitor the value
of the collateral are sufficiently granular and that the methodology is annronriate for the type
of asset and lending product and based on a sufficient time seres of observed empirical
evidence of previaus transactiors and aporaisals of the collsteral orsimilar collateral.
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225 When the conditions for a review in accordance with Article 208(3)(b) of Regulation (EU)
No575/2013 are met, institutions srould update the value of the immovable property
collateral by means of a revaluation carried out by a valuer who is potentially supported by
appropriate advanced statistical models that meet the conditions set out in Section 7.4 and
account for indvidual characteristics of the property and geographical area. Institutions should
not use these models as the sole means of the revaluation.

226, When the conditions for a review in accordance with Article 208(3)(b) of Regulation (EU)
No 575/2013 are not met, institutions may update the value of the immovable property
collateral by means of either a revaluation carried out by a valuer or aporopriate statistical
models that meet the conditions se: out in Section7.4 and account for the individual
characteristics of the property and geographical area,
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